Global reach, local expertise

Independent for over 70 years, Milliman
delivers market-leading services and
solutions to clients worldwide.

Why Milliman?


We are the global market leader for actuarial consulting within
the insurance industry advising 44 of the top 50 insurers globally



We bring deep expertise in delivering advanced predictive
and machine learning solutions so insurers grow profitably



With over 80 products, we are a recognized leader in award-winning
prebuilt insurance solutions that accelerate time to business value



We bring local market presence, leveraging our in-depth knowledge
of the insurance regulations and markets in which we operate



We combine analytic excellence with a tailored approach to deliver
the best solutions to fit our clients’ unique risk appetites
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Milliman provides the tools, information, and insight you need to drive
your company’s growth and profitability goals. We help you launch
with momentum and gain a competitive edge by better understanding
your rate and cost structure relative to customer behavior and market
position. Our experienced consultants can guide you in developing
competitive new programs or refining existing programs to achieve
your business goals.
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James Barber
Director of Business Solutions
San Francisco, CA, US
james.barber@milliman.com
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Speed to market, rapid growth, and the ability to innovate
through an agile culture are hallmarks of the insurtech
business model, but they are not characteristic of the
insurance regulatory approval process.

Problem
�

�

�

Product

Insurtechs are creating risk scores using advanced
data analytics with the potential to transform how
insurance risk is measured and priced
Risk scores used for setting rates often require
regulatory review and approval, incurring costs,
delays, and risks for insurance companies who wish to
adopt the risk scores
This dynamic restricts insurtechs from acquiring
new customers, favors long standing incumbent
vendors, and slows the adoption rates of innovative
new products

Milliman differentiators

�

�

�

Milliman Appleseed is an advisory organization
authorized to assist multiple insurtech vendors and
insurers with activities related to property/casualty
insurance rates, rules and forms
For insurtechs and other vendors, Milliman Appleseed
can file products directly with state insurance
departments, without the involvement of an
insurance carrier
Once Appleseed filings are approved, insurance
carriers may join Appleseed and refer to Appleseed
approvals in their own rate filings

Benefits

Expertise with unique requirements and
regulations across states and lines of business

�

For
vendors

�

�

Accelerated filing rollouts across multiple states
Improved ability to compete against established
incumbents in the market
Faster product adoption by potential customers

Leadership in standards for regulatory review
of predictive and/or complex models

Credibility and reputation with state
insurance regulators

For
insurance
carriers

�
�
�

Lower cost and resources to adopt new scores
Reduced risk of regulatory disapproval
Increased certainty of timing for filing approval

Ability to customize approaches for insurtech
vendors and insurers

Full suite of consulting services to incorporate new
data and scores into traditional insurance rates
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For
all

�

Improved speed to market, rapid growth, and the
ability to innovate through an agile culture

